
Current Preceding Current Preceding
Year Year Year- Year-

Quarter Quarter To-Date To-Date
Note 31/7/2013 31/7/2012 31/7/2013 31/7/2012

RM'000 RM'000 RM'000 RM'000

Revenue 28,018     25,411     90,414     86,993    

Other operating income 938          1,200       3,526       4,218      

HELP INTERNATIONAL CORPORATION BERHAD   (Company No. 700568-H)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 31 JULY 2013

Other operating expenses (27,787)    (25,512)    (81,525)    (75,961)   

1,169       1,099       12,415     15,250    

Interest expense (101)         (192)         (457)         (674)        

Share of results of jointly controlled entity 6              -               (6)             -              

Profit before taxation B(5) 1,074       907          11,952     14,576    

Taxation B(6) (632)         (577)         (4,572)      (5,531)     

Profit for the period 442          330          7,380       9,045      

Other comprehensive income:
Transfer to profit or loss upon disposal of
  available-for-sale financial asset -               -               -               (337)        

Other comprehensive income for the 
  period, net of tax -               -               -               (337)          period, net of tax -               -               -               (337)        

Total comprehensive income for the period 442          330          7,380       8,708      

Profit attributable to:
Equity holders of the Company 442          330          7,380       9,045      

Total comprehensive income attributable to:
Equity holders of the Company 442          330          7,380       8,708      

Earnings per share attributable to the 
  equity holders of the Company (sen)
Basic earnings per share B(12)(a) 0.3           0.2           5.2           6.4          
Fully diluted earnings per share N/A N/A N/A N/A

(The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the
accompanying explanatory notes attached to these interim finanicial statements and the Annual Financial
Report for the year ended 31 October 2012)
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31/7/2013 31/10/2012 1/11/2011
Unaudited Audited Audited

RM'000 RM'000 RM'000

ASSETS
Non-current assets
Property, plant and equipment 149,888          133,341          131,325          
Intangible assets 4,811              5,408              3,874              
Investment in a jointly controlled entity 141                 147                 -                      #

154,840          138,896          135,199          

Current assets
Trade receivables 4,002              4,619              4,461              

                HELP INTERNATIONAL CORPORATION BERHAD    (Company No. 700568-H)

    CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT 31 JULY 2013

Trade receivables 4,002              4,619              4,461              
Other receivables 7,430              5,596              5,678              
Tax recoverable 355                 438                 1,682              
Cash and cash equivalents 34,723            63,295            60,003            

46,510            73,948            71,824            
Asset classified as held for sale -                      -                      1,721              

46,510            73,948            73,545            
TOTAL ASSETS 201,350          212,844          208,744          

EQUITY AND LIABILITIES
Equity attributable to equity holders of the 
  Company
Share capital 71,021            71,021            71,021            
Share premium 2,372              2,372              2,372              
Retained earnings 67,566            62,317            50,930            
Fair value adjustment reserve -                      -                      337                 
Foreign currency translation reserve 7                     14                   15                   
Total equity 140,966          135,724          124,675          

Non-current liabilities
Deferred tax liabilities 5,045              5,045              4,363              Deferred tax liabilities 5,045              5,045              4,363              
Other payable -                      9,000              18,000            

5,045              14,045            22,363            

Current liabilities
Fees received in advance 20,048            25,150            21,998            
Other payables 34,215            37,803            39,708            
Tax payable 1,076              122                 -                      

55,339            63,075            61,706            
Total liabilities 60,384            77,120            84,069            
TOTAL EQUITY AND LIABILITIES 201,350          212,844          208,744          

Net Assets Per Share (RM) 0.99                0.96                0.88                

# Denotes RM1

(The Condensed Consolidated Statement of Financial Position should be read in conjunction with the
accompanying explanatory notes attached to these interim finanicial statements and the Annual Financial
Report for the year ended 31 October 2012)
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Fair Foreign
Value Currency

Share Share Retained Adjustment Translation Total
Capital Premium Earnings Reserve Reserve Equity
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Balance as at 1 November 2012 71,021  2,372     62,317   -                 14             135,724 
Total comprehensive income for the period -            -             7,380     -                 (7)              7,373     

Attributable to Equity Holders of the Company

HELP INTERNATIONAL CORPORATION BERHAD (Company No. 700568-H)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
FOR THE PERIOD ENDED 31 JULY 2013

Total comprehensive income for the period -            -             7,380     -                 (7)              7,373     
Dividends -            -             (2,131)    -                 -                (2,131)    

Balance as at 31 July 2013 71,021  2,372     67,566   -                 7               140,966 

Balance as at 1 November 2011 71,021  2,372     50,930   337            15             124,675 
Total comprehensive income for the period -            -             9,045     (337)           -                8,708     
Dividends -            -             (2,131)    -                 -                (2,131)    

Balance as at 31 July 2012 71,021  2,372     57,844   -                 15             131,252 

(The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the accompanying
explanatory notes attached to these interim finanicial statements and the Annual Financial Report for the year ended
31 October 2012 )
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Current Preceding
Year- Year-

To-Date To-Date
31/7/2013 31/7/2012

RM'000 RM'000
CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 11,952        14,576       
Adjustments for:
  Depreciation and amortisation 7,269          6,816         

HELP INTERNATIONAL CORPORATION BERHAD (Company No. 700568-H)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 31 JULY 2013

 4

  Depreciation and amortisation 7,269          6,816         
  Interest income (922)            (1,101)        
  Interest expense 457             674            
  Gain on disposal of available-for-sale financial asset -                  (327)           
  Share of results of jointly controlled entity 6                 -                 
  Other non cash items 12               (16)             
Operating profit before working capital changes 18,774        20,622       
  Increase in receivables (1,251)         (1,468)        
  Decrease in payables, including fees received in advance (147)            (2,296)        
Net cash generated from operations 17,376        16,858       
  Interest received 956             1,077         
  Interest paid -                  (540)           
  Taxes paid (3,535)         (4,252)        

Net cash generated from operating activities 14,797        13,143       

CASH FLOWS FROM INVESTING ACTIVITIES

Subscription of shares in a jointly controlled entity -                  (150)           
Net proceeds from disposal of available-for-sale financial asset -                  1,711         Net proceeds from disposal of available-for-sale financial asset -                  1,711         
Proceeds from disposal of property, plant, equipment and software -                  43              
Purchase of property, plant, equipment and software (23,231)       (7,484)        
Installment payment for acquisition of property (18,000)       (9,000)        

Net cash used in investing activities (41,231)       (14,880)      

CASH FLOWS FROM FINANCING ACTIVITY

Dividends paid, representing net cash used in financing activity (2,131)         (2,131)        

NET DECREASE IN CASH AND CASH EQUIVALENTS (28,565)       (3,868)        
EFFECT OF EXCHANGE RATE CHANGES (7)                -                 
CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD 63,295        60,003       
CASH AND CASH EQUIVALENTS AT END OF PERIOD 34,723        56,135       

(The Condensed Consolidated Statement of Cash Flows should be read in conjunction with the
accompanying explanatory notes attached to these interim finanicial statements and the Annual Financial
Report for the year ended 31 October 2012)
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(A)  SELECTED EXPLANATORY NOTES PURSUANT TO MFRS 134 

 
 
1.  Bas is of Preparat ion 

 
 These  condensed conso l idated in teri m f inancial  sta tements,  fo r  the 

period ended 31 Ju l y 2013,  have been prepa red in accordance wi th  
MFRS 134 Inte rim Financial  Repo rt ing and p a ragraph 9 .22  of  the 
L ist ing  Requi rements of  Bursa Malaysia  Secu ri t i es Berhad.  These 
condensed  conso l idated in te rim f inancial  sta tements a lso comply wi th  
IAS 34 In ter im Fi nancia l  Report ing  i ssued by the In terna tional  
Accounting Standards  Boa rd.  For  the per iods  up to  and including the 
year  ended 31 Oc tober 2012,  the Group prepared  i ts  f inancial  
sta tements in  accordance wi th  Financial  Report ing Standards 
( “FRS”).  These condensed conso l idated in terim f inancial  sta tements  
shou ld  be  read in  conjunc tion wi th  the audi ted  f inancial  sta tements 
for  the year  ended 31 October 2012.  
 
The condensed conso l idated in te rim f inancial  sta tements are  the 
Group ’s f i rs t  MFRS condensed  consol i dated interim f inancia l  
sta tements for  part  of  the period cov ered by the Group ’s  f i rs t  MFRS  
annua l  f inancial  sta tements  f or  the year  end ing 31 Octobe r 2013.  
MFRS 1 Fi rst -T ime Adopt ion of  Malays ian Financia l  Report ing 
Standards ( “MFRS 1”)  has been appl ied.  
 
The exp lanatory no tes at tached to  these  condensed consol idated 
interim f inancia l  sta tements prov ide an  explanation o f  events  and 
t ransac tions that  are  s ign i f icant  to  an unde rs tanding  of  the changes 
in  the f i nancial  posi t i on  and performance of  the Group since the year  
ended  31 Oc tober 2012.    
 

 
2.     Signi ficant Accounting Pol ic ies 
 

The audi ted f inancial  sta tements of  the Group for  the year  ended 31 
October 2012 were prepared in  accordance wi th  FRS.  Except  for 
cer tain  di f ferences,  the requi rements under FRS and MFRS are 
s imi lar.  The sign i f icant  accounting po l icies adopted in preparing these 
condensed consol idated interim f inancial  statements are  consistent  
wi th  those  of  the audi ted f inancial  statements of  the Group for  the 
year  ended 31 Octobe r 2012.   
 
The adoption of  MFRS 1 does not  have  sign i f icant  impact  on the 
repo rted f inancia l  posi t ion,  f inancial  performance and cash  f lows of  
the  Group and hence,  no reconci l iat ions f rom FRS to  MFRS were 
prepared.   
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3. Seasonal  or  Cycl ical Factors 
 

 The Group recognises tui ti on  fee income based on the number of  
teach ing periods ove r the enti re  du ra t ion o f  the respec tive  courses.   
The revenue and prof i t  for  f i rs t and thi rd quarter of  each f inancia l  year  
are  usual l y lower due to  summer period  for  courses f rom inst i tut ions in  
Uni ted Kingdom/Uni ted Sta tes and Aust ral ia.  
 
 

4. Unusual  S igni f icant I tems  
 
 There were no unusual  i tems af fect ing the asse ts ,  l iabi l i t ies,  equi ty,  

net  income or  cash f lows  for the current f inancia l  year-to -date . 
 
 
5.  Changes in Estimates 

 
 There were no changes in  est ima tes o f  amounts repo rted  in  prior  

interim periods o f the cur rent  f inancial  year  or changes in  est imates of  
amounts reported  in  the prior f inancial  year  that have a  materia l  effect  
in the current quarter  and year- to -date  resul ts. 
 
 

6.  Changes in Debt and Equity  Securi t ies 
 

 There were no i ssuances,  cancel lat ions,  repurchases, resa le and 
repayments  of  debt and equ i ty secu ri t i es during the current f inancial  
year- to -date . 
 

 
7.  Dividends Paid 

 
 On 22 May 2013,  a f i rst  and f ina l  d iv idend of  4% (2 sen per  o rd inary 

share of  50  sen each)  less 25% income tax,  in respect  o f  the f inancial  
year  ended 31 October 2012 amounting to RM2,130,624 was paid . 
 

 
8.  Segmental Reporting 

 
 The Group i s p rincipa l l y involved in  education rela ted act i v i t ies carried 

out  in  Malaysia  and accordingly no segment  repor t ing has  been 
prepared.  
 
 

9.  Mater ia l  Subsequent Events  
 
There were no mate ria l  events subsequent  to  the end  of  the current 
quar ter  and up to  24 September  2013. 
 
 
 

 



 
 
 
 
 

7 

10. Changes in the Composit ion of  the Group  
 

There were no changes in the composi tion of the Group during the current 
f inancial  year-to-date. 
 
 

11.  Changes in Contingent Liabi l i t ies or  Contingent Assets  
 

 There were  no materia l  changes  in contingent l iabi l i ti es or  asse ts of  
the Group for  the current  quar ter  and f inanc ial  period ended 31 July  
2013. 

 
12. Commitments on Capi ta l Expenditure  
 

The amount of  cap i ta l  commi tments not  prov ided for  in  the in ter im 
f inancial  sta temen ts  as a t  31 July 2013 were as fo l l ows : -  
 

 RM’000 
        Proper ty,  plant  and equipment  

-  App roved and cont rac ted for  20 ,051
-  App roved bu t not  cont rac ted f or   314

 20,365
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(B)  ADDIT IONAL INFORM ATION REQUIRED BY THE LIST ING 
REQUIREMENTS OF BURSA SECURIT IES (PARAGRAPH 9.22 AND 
APPENDIX 9B) 
 

  
 

1.  Review  of Per formance 
 

  
Third 

Quarter 
 Third 

Quarter  
Period 
Ended 

 Period 
Ended 

 

  31/7/2013  31/7/2012  31/7/2013  31/7/2012  
  RM’000  RM’000  RM’000  RM’000 

 
Revenue 28,018 

 
25,411  90,414 

 
86,993 

        
Profit before tax 1,074  907  11,952  14,576 

 

 
 
 

 
For  the thi rd  quarte r under review,  the Group ’s revenue grew by 10% to  
RM28 .0  mi l l i on  as compared to RM25.4 mi l l ion last yea r.  Prof i t  before 
tax also i ncreased to  RM1.1  mi l l i on  f rom RM0.9 mi l l ion  last  year .  The 
growth in  revenue  and pro f i t  be fore tax were la rgel y due to  the 
inc rease in s tudent en ro l lment .   
 
For  the n ine  months ended 31 Jul y 2013,  the  Group ’s revenue a t 
RM90 .4  mi l l i on  rep resented an increase of  4% ove r las t year .  However, 
prof i t  before  tax decreased  to  RM12 .0 mi l l ion  f rom RM14.6 mi l l i on  last  
year . The decrease was mainly a t t r ibuted to  h igher  personnel  cos ts 
fol lowing the  rec ru i tment  of  expa tria te  teachers for  HELP Internationa l  
School  i n Subang,  Se langor.  
 
 

2.  Mate ria l  Changes in the  Prof i t Before Tax for  the  Quarte r R eported 
on as Compared to the Immedia te  Preceding Quarter  
 

  
Third 

Quarter   
Second  
Quarter    

  31/7/2013   30/4/2013  Decrease 
  RM'000   RM'000   RM'000 

 
Profit before tax 1,074   7,470  6,396 

 
The  Group recorded  a prof i t  before tax of  RM1 .1 mi l l i on  for  thi s 
quar te r as compared to  RM7.5 mi l l i on  recorded in  the  immedia te 
preceding quar ter  i n  l i ne  wi th  the seasonal  f l uctuations  of  the indust ry 
as  disclosed  i n No te  (A)3 of  the f i nancia l  repor t.  
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3.  Commentary  on Prospec ts   
 

 The Group continues to  enjoy a  st rong  reputa t ion f or i ts  qual i ty 
education and this has enabled i t  to  a t t ract  qua l i ty s tudents in to  i ts 
var ious p rogrammes at the three campuses.   
 
HELP Internationa l  School  ( “HIS”)  wi l l  have i ts inaugural  in take in 
January 2014 .  Enqui ries f or  HIS have been st rong  and the Group 
remains  optimist i c  of  the success of  the school  and i s conf ident  o f  i ts 
posi t ive  f inanc ial  cont ribu t ion f rom 2014 onwards.  
 
HELP Unive rsi ty wi l l  fu r ther  expand i ts  business  deve lopment  in  the 
reg ion th rough par tnerships wi th  reputab le  and establ i shed educational  
p roviders.  The Group in tends to  of fer  more o f  i ts  programmes through 
the f ranchis ing model  in  these  new p laces and i t  wou ld  a lso enable 
HELP to st rengthen i ts  fo reign recru i tment  network.   
 
Dur ing  the past academic  year ,  HELP’s students had achieved sterl ing  
academic resul ts  par t i cular l y in  the A -Lev els and the Group in tends  to 
l everage on  this  success to  promote i tse l f  as an ins t i tu t ion  of  academic 
excel lence. 
 
HELP Univ ersi ty has been cont inuous ly developing and launch ing new 
p rogrammes dur ing the  past  academic  year  and expects  these 
p rogrammes to  progressively cont r ibute  posi t ive ly over  the f i nancial  
year .  These new programmes wi l l  be  o ffe red  throughout  the Group’s 
d i f fe rent campuses .  
 
The Di rec tors expect  the f inancial  per formance of  the Group to  be 
sat i sfac tory fo r the f inancial  year  2013. The Di rectors remain  conf ident 
that  the Group i s  fundamen tal l y st rong and the ini t i at ives taken dur ing 
the past  periods  wi l l  p repare us to  posi t i on  HELP as a  Global  Education 
p rovider  of  qua l i ty education.  
 
 

4. Statement and Variance on Profi t  Forecast/Guarantee 
 
The Group has not provided any prof i t  forecast or prof i t guarantee in a 
publ ic  document for the current f inancial  period. 
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5. Prof i t Before Taxation 
  
 Profi t  before taxation is arrived at af ter charging/(credit ing):  
  
 

   
Current Year   

Quarter
Current Year-

To-Date
  RM'000 RM'000

 

  
 In terest  income (230)  (922) 

Deprecia t ion and amort isa t ion 2 ,440  7 ,269 
Loss on foreign exchange 25   120 
 

  
There was  no  p rovision  for  and wr i te  of f  of  rece ivables,  gain  or  loss on 
d isposal  o f  prope rt ie s  and impai rment  of  assets for  the current  quar te r  
under review and  f inancia l  per iod ended 31 Ju ly 2013. 

  
 

6.  Taxation 
 

   
Current Year 

Quarter   
Current Year-

To-Date  
  RM'000  RM'000 
     
Current  period  income tax 632   4 ,572 
 
The ef fect iv e tax ra te  of  the Group  is h igher than the statutory tax rate due 
principal ly to tax loss of  a subsidiary and certain expenses that were not 
deductible for tax purposes . 

 
 
7.  Corporate Deve lopments  

 
On 9  Ju ly 2013,  the Company announced that  i ts  whol l y owned subsid iary , 
HELP Education Services Sdn.  Bhd.  (“HESSB”)  has  received a  let ter dated 
21 June 2013 from the Malaysian Investment Development  Authori ty 
( “MIDA”)  granting i ts approval  for HESSB’s appl i ca t ion of  Investment  Tax 
Al lowance ( “ITA”) incenti ve.  

 
HESSB has been granted an a l lowance  of  100% in  respect  of  the 
qual i f ying capi tal  expenses (“QCE”)  in curred wi thin 5 years  f rom the date 
when the  f i rst  QCE was  incurred.  The  said  al lowance can be ut i l ised by 
HESSB to  set-off  up to  70% of  i ts  s tatu tory income  in  the year  of  
assessment .  
     
As  at  24 Sep tembe r 2013, there  are  no corpo rate  proposals  announced 
and pending comple t ion, save for the fol lowing:  
 
On 8 July 2013,  the  Company announced i ts  proposa l  to i ssue 
renounceable  rights issue o f  RM71,020,800 nominal  value of  5 -year  4% 
I r redeemable  Convert ible  Unsecured Loan Stocks ( “ ICULS”)  a t  100% of  i ts 
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nominal  value  on the basis  of  one (1) RM0.50 nominal  va lue of  ICULS for 
every one (1)  exist ing  ord inary share of  RM0 .50 each in  HELP 
In ternationa l  Corporat ion Berhad ( “HIC Shares”)  held by the enti t led 
shareho lders o f  the Company on an enti t lemen t date  to  be determined 
later (“Proposed Rights Issue”).  
 
On 2  September 2013,  the Company announced that Bursa Malays ia 
Secur i t ies Berhad had v ide i ts  le t ter da ted 30 Augus t 2013,  approved the 
fo l lowing: 
 
( i )  admission to  the of f i c ial  l i s t  and  the l i st i ng  and quota t ion  of  

RM71,020,800 nominal  value o f  5 -year  4% ICULS at  100% of  i ts 
nominal  value (or equivalent  to  142,041,600 ICULS of  RM0.50 
nominal  value)  to  be i ssued pursuant to  the Proposed Rights  Issue; 
and 

 
( i i ) l i s t i ng  of  up to  47,347,200 new HIC Shares  ari sing f rom the 

conversion o f  the ICULS. 
 
 

8.  Real ised and Unreal ised Profi ts  
  

   
Current Year 

Quarter   

     As At End 
of  Las t 

Financia l 
Year  

  RM'000  RM'000 
Total  re tained earnings:     

Real i sed  100,580  95,418 
Unreal i sed          (5 ,048)         (5 ,140) 

 95,532  90,278 

Less: Consol idat ion ad justments 
        

(27,966)   
       

(27,961)  
Total  re tained earnings as per  

  consol idated  accounts 67,566  62,317 
    

 
9. Group Borrowings and Debt Securit ies   

 
 The Group has no  borrowings as at the end of  the report ing period. 
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10.  Materia l Li tigation 
 

 As disclosed in the previous quarterly report,  on 7 May 2012, a Writ  of 
Summons was served on HELP Universi ty Sdn Bhd  ("HU")  for the 
alleged defaul t  in  payment of  RM612,067 together  wi th  in terest  and 
costs to Sev en Days Pro jec ts So lu t ions  as the project contractor.  
 
HU has f i led  an appl i ca t ion in Court  fo r  a  stay o f  p roceedings pending  
arbi t ra t ion . The said  appl i cat ion was a l lowed wi th  cos t o f  RM750 
aga inst  the Plain t i f f  on  27 June  2012.  As such,  the said  sui t  has  been 
stayed pending the commencement  of  arb i t ra t ion proceedi ngs by the 
P lain t i f f .  To date  we are  not  aware of  any such p roceedings 
commenced by the P lain t i f f .  
 
 

11.  Dividends 
 
The Board  of  D i rectors does not  recommend any d iv idend f or  the 
period  ended 31  Ju ly 2013. 
 

 
12. Earnings Per  Share Attr ibutable  to the Equity  Holders of  the 

Company 
  
(a)  Basic Earnings Per Share 

  
The basic earnings per share has been calculated by dividing the 
Group's prof i t for the period attr ibutable to the equi ty holders of the 
Company on the number of  ordinary shares in issue during the period.   

 
 
 
 
 
  Current  

Year  
Quarte r 

Preceding 
Year   

Quarter  

Current 
Year-      

To-Date 

Preceding 
Year -      

To-Date 
  31/7 /2013 31/7 /2012 31/7 /2013 31/7 /2012 
      
 Prof i t  a tt r i bu table 

to  th e equi ty 
holders o f  the 
Company 
(RM’000) 442 330 7 ,380 9 ,045 

      

 Number of  o rd inary 
shares 

 
142,042 

 
142 ,042 

 
142 ,042 

 
142,042 

      
 Basic  earnings per  

sha re (sen) 0 .3 0 .2 5 .2 6 .4 
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(b)  Fully Diluted Earnings Per Share 
 
Ful ly di luted earnings per share were not computed as there were no 
potential o rdinary shares to be issued as at the end of the reporting 
period. 

 
 
 
 
 
 
BY ORDER OF THE BOARD 
 
Chua Siew Chuan (MAICSA 0777689)  
Cheng Chia Ping (M AICSA 1032514) 
Company Secretar ies 
 
 
 
Kuala  Lumpur 
26 September  201 3 
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